
Jack up drilling rig market

What drives the global jack-up rigs market?

The primary market driver for the global jack-up rigs market is the expansion of offshore wind energy

production. Also,an increase in demand for oil and gas has resulted in the growth of the jack-up rigs market

positively. As a result of low and fluctuating crude oil prices,investment in the oil and gas sector has reduced

significantly.

 

What is the jack-up rig market?

The Jack-Up Rig Market encompasses the sector focused on the construction,operation,and management of

jack-up rigs,which are mobile offshore platforms used primarily for drilling in shallow waters. These rigs are

equipped with legs that can be jacked up and down,allowing them to rest on the seabed.

 

Who can benefit from the jack-up rigs market?

Industry participants and stakeholders in the Jack-up Rigs market can benefit from: Revenue Generation: Rig

operators and manufacturers can capitalize on the increasing demand for jack-up rigs and associated services,

resulting in revenue growth.

 

Are jack-up rigs a good investment?

Capital Intensive Operations: Setting up and operating jack-up rigs involve significant capital investments.

This limits the market entry barriers for new players and poses financial challenges for existing companies.

Market Opportunities The Jack-up Rigs market presents several opportunities for growth:

 

Where are jack-up rigs used?

According to Westwood Global Energy Group research,the North Seawas a substantial market for jack-up rigs

as of 2021,accounting for a significant share of global jack-up rig utilization.

 

What is the future of jack-up rigs?

Leading companies in the jack-up rig market are concentrating on creating next-generation offshore jack-upsto

boost operational efficiency,enhance safety standards,and expand capabilities for offshore energy exploration

and construction.

The Jack-up rig market is mainly driven by escalating urbanization, surging oil demand in both the developed

and developing countries, increasing investments in offshore ...

Bruce Beaubouef, Managing Editor Evercore ISI''s latest Offshore Oracle report indicates that there is "some

softness" in jackup dayrates in the Southeast Asia market, while ...

2024 has been another strong year for the offshore drilling rig market with high utilisation and dayrates.

However, the winds of change have started to blow, and the market is ...
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Jackup rigs are essential for offshore drilling in shallow to intermediate water depths, primarily utilized in the

oil and gas industry. The increasing global oil demand, driven by economic ...

Read here for an analysis of Borr Drilling''s position in the jack-up market and its financial outlook with a

focus on supply conditions and potential ...

Rising energy demand and growing investment in offshore drilling activities are the primary market drivers

driving the market growth of Jack-up rigs. Jack-up rigs are specialist mobile offshore ...

6 days ago&#0183; Weekly offshore rig count totals for jackup and floating drilling rigs across the key global

regions, with data provided by RigLogix.

2024 Features Global and Regional Markets November/December The Offshore Frontier Post-downturn

offshore upcycle shows stability heading ...

Borr Drilling has secured new contract commitments for three of its premium jack-up rigs, marking significant

fleet updates. In South East Asia, the Thor rig received a binding letter ...

In its recent Offshore Rig Market Snapshot report, Evercore highlighted the "robust" fundamentals of the

Middle Eastern rug market, and its ability to attract jackups globally. ...

The current upcycle in the offshore drilling market is not limited to the floaters, as the global jackup rig fleet is

seeing a marked increase in both ...

A Jack Up Rig is the most high-class asset in offshore oil drilling, with its utilisation rates ranging between

92% and 97% across southeast Asia, ...

Signs of an improving global offshore drilling market appear to be flourishing, with longer contract durations

not seen in years, rising day rates and upstream customers asking to secure rigs ...

Jack-up rigs are mobile, self-elevating drilling and workover platforms equipped with legs that can be lowered

to the ocean floor until a foundation is established to support the hull, which ...

A major challenge for the North America jack up rigs market is the elevated cost of operations, which includes

significant capital expenditure for rig deployment, maintenance, ...

Apexindo also owns and operates eleven onshore rigs. The additional jack-up will help secure Apexindo''s

leading position in the regional offshore market. Apexindo has been in ...

Five offshore drilling players - Transocean, Noble Corporation, Valaris, Borr Drilling, and Odfjell Drilling -
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have secured a combined total ...

Offshore Drilling Rigs Market Size &  Share Analysis - Growth Trends &  Forecasts (2025 - 2030) The

Offshore Drilling Rigs Market is ...

Dublin, June 03, 2025 (GLOBE NEWSWIRE) -- The &quot;North America Jack Up Rigs Market, By

Country, Competition, Forecast and Opportunities 2020-2030F&quot; report has been added to...

The Global Offshore Drilling Rig Market Report offers an in-depth quarterly review of the jackup,

semisubmersible and drillship sectors worldwide. It highlights recent market trends, ...

Offshore Drilling Rigs Market By Type (Jack-up Rigs, Semi-Submersible Rigs &  Drill Ships), Water Depth

(Shallow Water, Deepwater, Ultra-Deep Water &  Bottom Supported ...

The jack-up rig market is poised for steady growth, driven by factors such as rising offshore exploration and

production activities, coupled with the need to replace aging ...

By Bruce Beaubouef, Managing Editor The international jackup market remains resilient, despite Saudi

Aramco''s rig releases, according to Evercore ISI''s latest Offshore ...

The Business Research Company''s report on the Jack-Up Rig Market provides insights into the global market

size, growth rate, regional distribution, competitive landscape, ...

Jack-up drill-rig demand is set to climb in the Middle East due to ambitious plans by state energy companies

to increase offshore capital expenditure Utilisation for jack-up ...

Wilkie outlines that Westwood''s overall outlook for the offshore rig market remains highly optimistic, albeit

with the potential for more availability ...

What Is Covered Under Jack-Up Rig Market? Jack-up rig refers to an elevated platform with a floating hull

and extendable legs that can be lowered to the ...

Jack-Up Rig Market size is estimated to be USD 7.2 Billion in 2024 and is expected to reach USD 10.5 Billion

by 2033 at a CAGR of 4.5% from 2026 to 2033.

Jack-up drill-rig demand is set to climb in the Middle East due to ambitious plans by state energy companies

to increase offshore capital ...
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